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U.S. Digital Asset Regulatory Reform

Consensus has emerged among policymakers, regulators and the industry on the need for sound
regulation of digital assets that supports innovation and inclusion. This deck looks across the digital asset
landscape to regulatory developments on the horizon in key areas, including the regulation of digital asset
trading activities, stablecoins, DeFi and central bank digital currency, among others. We will continue to
track these issues and will provide another update later in the year.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general information only. It is not a

full analysis of the matters presented and should not be relied upon as legal advice. This may be considered attorney advertising in

some jurisdictions. Please refer to the firm's privacy notice for further details.
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